The Moxtgngor oovenentx that he i hwfully :cized of- the premises-b .
: absolute, that he has good ﬂght and lawful. enthority to sell,’ convey, ot ‘encumber the saime; “and tbet the prem-
.ises are free and clear of all lieps and encumbnncu whabsoever, The Mm'tgng.‘)r furtha.eovmentx to warrant and._ o
“forever. dcfenda]lnndlinglﬂu thep:emtsuuntn the: Mortgngoo fmver, from’ und agltnst tho Mortxagor and

| ;'nll persons whomsocver lnwfully clalmingthe same or" lnypaxtthcreof.
""" TheMortgagor.covenants end agrees as followsﬁ .

"1, That he ‘will promptly pay the prindpal of and interest’ on the indebtedness ‘evidericed by the sald note,j__;"_ :

' at the. timm and in the manner thereln provided, or us xmdtfied or extended by mutunl ngreement in, wdting

- . ‘2, ‘That this mortgage shall secure the Mortgngee for such furthersums as may. be edvaneed herea&er at tl:e:j"" o
~ option of the Mortgagee, for the’ payment of taxes, Insurance premiums. ‘public “assessments,” repairs or otherf‘_;' R

purposes pursuant to the covenants hesein, and also. any. further Io:ms advnnees, readvances or’ cred.itx that may- . '

be made hereafter to the Mortgagor by the Mortgagee, and’ for any other’ or further obligation’or” indgbtedness . -
due to the Mortgagee by the Mortgagor ‘at any time hercafter; and that all sums so advanced shall bear interest: -
. at the same rate gs the Mortgage debt and shall be paynble bn demand of the Mortgugee, unless otherwise pro-. e
- vided in writing; and the Hen of this mortgage securing suc,h advanoee end ;eadvanees shall be superior to theg R

-nghls of ‘the halder of any intervening lien or encumbmnee. e il y

8. Without affecting the lability of ‘any person ohlignted fer the payment of any mdebtednss secured -

hereby, and without affecting the rights of the"Mortgagee with" ‘respect to” any security not expredsly: released L

in writing, the Mortgagee may: at any time; without notice or ‘consent, make nny ogreement extending the time‘ o S

" or otherwnse altering the terms of payment of. the indebtedness secured hereby

"4 "That he. will keep the improvements now . ensting or hereafter erected on the mortgaged property lnmred
ns may be required fiom time to time by the Mortgagee against loss-by fire and other hazards, in such’ amounts
as may bé required by the Mortgagee, and in ¢ompanies acceptable to it, and that he does hereby assign to the .
Mortgagee all such policies, and that 2ll such policies and renewals thiereof. shall be held by the Mortgagee and
have nttachcd thereto loss payable clauses in favor of, and fn form acceptable to the Mortgagee o
" 5. That he will keep all improvements now. existmg or hereafter erected - upon' the mortgaged property in_'
good repair, and, in the case of a construction loan, that he will continue construction until ‘completion without .

 interruption, and should he fail to do so; the Mortgagee may, at its option, eniter upon said premises, make what- o

ever repairs are necessary, including the completion of any construction work unde:way, and charge the expenses

~ for such repairs or the completion of such construction to the mortgnge debt.” R

: 6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in 2 sam suﬁncient to. pay all sums secured by this mortgage, designating the .

Mortgagee as beneficiary thereof, and, upon’ failure. of the Mortgagor to pay ‘the premiums _therefor, the Mort.

gagee may, at fts ophon, pay snid prenuums and all sums 50 ndvanccd by the Mortgegee shall beeome a part

of mortgage debt. -
N 7. That, together with, end in nddiﬂon to,’ the monthly payments ef pnndpal end interect payable under the
terms of the note secured hereby, he will payto the Mortgagee, on the first day.of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelith of the annual taxes, public assessments and fnsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insurance -
premiums and public assessments, the Mortgagee may at 1ts ophon pay. said items and charge all advencw there- ’

for to the mortgage debt.

8. Thnt he hereby nssngns ‘all the rents !ssues, and proﬁts of the -mortgaged premises ﬁ'om and nfter o.ny de-
fault hereunder, and should Iegal proceedings be. instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and proﬁts who, after deducﬁng all charges and
. expenses sttending such proceedings and the execution of his trust as receiver, shnl] epp]y the rendue of the rents,

issues, and profits, toward the payment of the debt secured hereby, - . |

9. That, at the option of the Mortgagee, this mortgage shall become due nnd pnynble forthwith if the Mort-

. gagor shall convey away said mortgaged premises, or if the title shall beeome vested in any other person in any .
“manner whatsocver other than by death' of the Mortgagor, or, in the case of a construction loam, if the Mortgagor
shall permit work on the project to become and remain interrupted fora peﬂod of ﬁfteen ( 15 ) days w:thout the

written consent of the Mortgagee.
10. It is agreed that the Mortgagor shall hold nnd enjoy the prcmises ebove conveyed ‘until there s [ defnult
" under this mortgage or in the note secured hereby. It is the true meaning ‘of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgnge, and of the'note secured hereby, -
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
“default in any of the terms, conditions or covenants ‘of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceed.mgs be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured heéreby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the{Mortgagee, and 2 reason-
able attorney’s fce, shall thereupon become due and payable immediately or on. demo%. at-the option of the

Mortgagee, as a part of the dcbt socurcd thereby, nnd may. be recovered nnd collected hereunder.




